	[image: image3.png]



Safe Harbor Asset Management Partners With MilleniuM Investment & Retirement Advisors LLC

 PRESS RELEASE

 July 20, 2011

 


	Huntington, NY, July 20, 2011—Safe Harbor Asset Management (SAM) has announced its partnership with MilleniuM Investment & Retirement Advisors LLC (MIRA) in support of its cutting edge 401k Solution. MIRA has provided independent fiduciary services to 401k plans over the last decade. This service will insure that all clients service provider arrangements are fully ERISA compliant and offer an extremely higher Level of Fiduciary Risk Mitigation.

“We partnered with MIRA for their ability to act as an independent fiduciary for our 401k clients. They offer the ability to provide a turnkey process to identify all ERISA plan challenges and the reporting services necessary to be compliant by end of year requirements. Our goal is to make it easy for our clients to be compliant with the new Department of Labor (DOL) regulations taking effect in 2010. There is a great deal of confusion as to what is required and how those requirements can be satisfied.” said Steve Davis, CEO of Safe Harbor Asset Management. 

Rick Canipe and James Holland, principals of MIRA stated, “By joining forces with Safe Harbor we expect to deliver state of the art Fiduciary Management liability protection to plan trustees coupled with a Registered Investment Advisory Firm who has 20 years experience of portfolio management and a GIPS audited performance history, they have demonstrated above market performance through three major market cycles.”

ERISA §404(a) and the prohibited transaction provisions in §408(b) (2), requires fiduciaries to evaluate whether service/cost arrangements with 401k providers are reasonable. MIRA provides assurance of these facts for every 401k plan. A definitive and documented process coupled with clarity of costs, ensures accountability. This accountability strengthens the bonds of trust and with it the relationships themselves.

Founded in 1982, SAM is a fee-based Registered Investment Advisory firm conveniently located on the North Shore of Long Island in the village of Huntington. Serving individuals and families of high net worth, SAM offers wealth management services guided by the principles of the noble prize winning Modern Portfolio Theory. The firm maintains an audited track record as verified by Absolute Performance Verification Services, according to the Global Investment Performance Standards (GIPS) as instituted by the American Institute of Management and Research.

For the last decade, MIRA has operated as a wholly unique fiduciary consulting firm. Informed by not only the letter, but also the spirit of ERISA, Department of Labor regulations and IRS rules, our mission is to offer Plan sponsors the maximum level of fiduciary protection and guidance available. In addition to Plan Sponsors, MIRA formed FACS to inform Plan Auditors, brokers and other service providers where compliance issues and prohibited transactions can be identified and addressed. MIRA/FACS is made up of IRS enrolled agents, CPA’s, CFP’s, QKA, and AIFA. Their backgrounds include former bank and stock brokers/ benefit experts, record keeper wholesalers, and Lipper mutual fund analyst. 
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